e R R88~-003555 1AL I s A

t. - RECHILY
@ O PAGE COULTY OO eetece s
1
MORTGAGE MODIFICATION AGREEMENT ¢

This Agreement made this 29th day of July, 1988, by and betq/}een LASALLE
NATIONAL BANK, as Trustee under the provisions of a Trust Agreement cated July 14,
1986 and known as Trust No. 110540 (the "Mortgagor”) and AMERICA~I\I\>NATIONAL
BANK AND TRUST COMPANY OF CHICAGO (the "Mortgagee"l./o

WHEREAS, Mortgagor has executed and deli/vered\ to_Mortgagee that certain
Mortgage dated December B, 1936 as recorded December 91988, in the Office of the
Recorder of Deeds of DuPage County, Illinols, as Documenit|No. R88~155786 (the "Mort-
gag’e") to gecure a Note of even date therewith in the_principal amount of $16,000,000;
ant

WHEREAS, the Mortgagee and W%\tlngbous,e/r) Credit Corporation ("WCC") have
requested and Mortgagor has agreed that aiﬁnodmcation be made to the Mortgage;

X
NOW, THEREFORE, for good‘and valuable consideration, the receipt of which is
hereby acknowledged, the partles-agree\tc}\moduy the Mortgage as follows:

1, To Section 15 captioned "Defaults”, there is hereby added the following
new subparagraph (h): e

AB) \If WCC purchases or become the assignee of
the Noteptiis;Mortgage or any other Loan Documents, and
Mortgagor or its beneficlary falls to repay to WCC upon

demand\any monles in excess of $14,400,000.00 due under
the Note,
( Q\//
Q 2 J\\The”"Mortgage, as hereby amended, Is ratified and confirmed in all
respects:;
A RN
T 3t This Mortzage Modification Agreement is executed by the undersigned,

not ppf;bnally. but as Trustee as aforesaid, in the exercise of the power and authority

4 conferred upon and vested n it as such Trustee (and sald Trustee hereby warrants in its
N individual capacity that it possess full power and authcrity tc execute this instrument),
! and it Is expressly understood and agreed that nothing hereln contained shall be con-
N strued as creating any liability on said Trustee personally to pay the Note or any inter-
e g5t that may accruez thereon, or any indebtedness accruing hereunder, or to perform
any covenant, representation, agreement or condition, either express or implied herein
contained, or with regard to any warranty contained in this Mortgage Modification
Agreement except the warranty made in this Paragraph, ail such Hability, if any, being
expressly waived by Mortgagse and by every person nor or herealter clalming any right

or security hereunder; provided that nothing herein contained shall be construed in any

~ Way so as to limit or restrict any of the rights and remedies of Mortgagee in any such
X foreclosure proceedings or other enforcement of the payment of the Indebtcdness
= " Hereby Secured out of and from the security given therefor In the manner provided
herein, or construed in any way so as to limit or restriet any of the rights and remedies

)
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of Mortgagor under any other document or instrument evidencing, securing or guaran-
tylng the Indebtedness Hereby Secured,

IN WITNESS WHEREOF, the parties have caused this Mortgagg\Mcdification
Agreement to be duly signed, sealed and delivered the day and year first.above written.

MORTGAGOR:

@

[8EAL] LASAI’,L}E\:yNQQAL BANK, not per-
W, REEE sonally; but) solely as Trustee as

af or&s‘ald\_)

r
pe -
(R ]

! a7

A3~

é? Eceiel a0 By: \a
| Bys AN Rter ALl e N/ 733 c~_ President
ek T Assistant/Secratary % 7
i e \@ MORTGAGEE:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,

i g < g
Q Byﬁ ’/t /&{Jzﬂ“"ﬁ [9 ‘l/\-fd}{-—«-‘
@ b~ Wee President 7 )

THIS DOCUMENT PREPARED BY AND
AFTER RECORDING RETURN TO:

Livingston Fairbank, Jr., Esq.
Rudnick & Wolfe

203 North LaSalle Street
Suite 1800

Chiecago, 1llincis 60601
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STATE OF ILLINOIS

b ed

SS:

COUNTY OF COOK

The foregoin
77 ] Corimnme Bok

instrument was acknowledged before me this

R88-088355

g “day of

As31te Vice President and

4 s ’.988, by
}}{:.r:cmaz-,y Colllng

“heEiniag SEAY
fasict Poeipnerice
Nolary Peblic, Bt ! flipis
My Gomnz was Eypues Qe8, 30, 1041

My Commission Expires:

, Assistant Secretary of LASALLE NATIONAL
BANK, acting as Trustee under Trust No. 110540. A

= VRS

o~~~
/

Notary Public

P Sy

STATE OF ILLINGIS ; !
Ss
COUNTY OF COOK )
The foregoing ;lgstrument was acknowledged before me ihis 'b?*"‘ day of
“y C o Lofm) pe ¥ in ! esident of

b )
aoigangt 1988, by i iA mie oo ).
2 AGERICAN NATIONAL Dot asrs TRUST

My Commission Expires:
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MPANYOF CHICAGO.
: t Notary Public
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Jamas £, Pluflipp
Nolary Public, State o Iitinols
Wy Commission Expires 9/37/88 i
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MORTGAGE

THIS MORTGAGE, (the "Mortgage") made as of December 8,
1986, by LASALLE NATIONAL BANK as Trustee under the provision of
a deed or deeds in trust duly recorded and delivered to said
Trustee in pursuance of a Trust Agreement dated July 14, 1986
and known as Trust No. 110540 (the "Mortgagor") to AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO (the "Mortgagee"),

WHEREAS, Mortgagor has executed and delivere@mortgagee
a Mortgage Note (the "Note") of even date herewith ‘payable to
the order of Mortgagee in the principal sum olf Si‘:gtee‘n Million
and no/100 Dollars ($16,000,000), bearing ;ntgresyand payable

as set forth in the Note, and due on June 10,/19887

NOW, THEREFORE, to secure the payment_)/c)f the principal
indebtedness under the Note and interest and~premiums, if any,
on the principal indebtedness under Ghe Note (and all replace-
ments, renewals and extensions thereo\f,,/i'n whole or in part)
according to its tenor and effect{ and_to” secure the payment of

N

all other sums which may be at any’,time due and owing or re=-

fgquired to be paid under the Note\or (this Mortgage (collectively’

< sometimes referred to herein’as UIndebtedness Hereby Secured") ;20>

=

=
1 .

’bi’

and to secure the performapge and” observance of all the cove~ fj,

nants, agreements and proz{risi‘ox_:s' contained in this Mortgage, the?,;,",
Note, or that Loan Comfitment—dated May 16, 1986, as amended=-o
December 1, 1986 (the'("Loan)Agreement") made by Mortgagee to
Highland Woods Ventuze, an Illinois limited partnership,~<
("Borrower"), the(s\c’;l«,e \béneficiary of Mortgagor; and to secure
performance by _Borrower and Mortgagor under all other 1loan
documents evidenci‘ngbor securing the Note (the "Loan Docu-
ments"); and £o charge the properties, interests and rights
hereinafter Qd‘e‘e;cniﬁed with such payment, performance and
observance-,_&@d\fo’r other valuable consideration, the receip
and sufficiency) whereof is hereby acknowledged, the Mortgagom)
DOES HERE\BY GBANT, REMISE, RELEASE, ALIEN, MORTGAGE AND CONVERQ\\
unto Ql\'{ort\g’aqee, its successors and assigns forever, th&s’
following described property, rights and interests (which area
referred—to herein as the "Premises"), all of which property:
rights and interests are hereby pledged primarily and on
parity with the Land (as hereinafter defined) and no
secondarily:

THE LAND located in the State of Illincis and legally

described in Exhibit "A" attached hereto and made a part hereof
(the "Land");

‘9%L%I‘(L
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THIS INSTRUMENT PREPARED BY
AND RETURN AFTER RECORDING TO:

Livingston Fairbank, Esq.
Rudnick & Wolfe

Suite 2900

30 N. LaSalle Street
Chicago, Illinois 60602
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TOGETHER WITH all buildings, structures and improve-
ments of every nature whatsoever now or hereafter situated
on the Land, and all fixtures, machinery, appliances,
equipment, furniture, and personal property of every nature
whatsoever now or hereafter owned by Mortgagor and located
in or on, or attached to, or used or intended to be used in
connection with or with the operation of, the Land, build-
ings, structures or other improvements, or in connection
with any construction being conducted or which may be
conducted thereon, and owned by Mortgagor, including all
extensions, additions, improvements, betterments, rgnewals,
substitutions, and replacements to any of the foregoing and
all of the right, title and interest of Mortgagm:-@x3 ‘qnd to
any such personal property or fixtures together\ wi‘tl\i) the
benefit of any deposits or payments now or hereafter "made
on such personal property or fixtures by Mortgagor or on
its behalf (the "Improvements");

TOGETHER WITH all easements, rights ‘of_way, gores of
land, streets, ways, alleys, passéq’é’s,_\ séwer rights,
waters, water courses, water rights and powers, and all
estates, rights, titles, interests, pr»i\y_j.l’eges, liberties,
tenements, hereditaments and appurtenances whatsoever, in
any way belonging, relating or a'p}:ert,aining to the Land, or
which hereafter shall in any\w‘air\/,bélong, relate or be
appurtenant thereto, whethef\ix}ow\:owned or hereafter ac-
quired by Mortgagor, and(\thg Teversion and reversions,
remainder and remainders,-rents|, issues and profits there-
of, and all the estate,[[‘right?.;,v title, interest, property,
possession, claim and demaid whatsoever, at law as well as

in equity, of Mortgagor \dfy/in and to the same;

TOGETHER WI\THV{-II rents, royalties, issues, profits,
revenue, incou}e?arﬁd {other benefits from the Premises to be
applied againstushe\lindebtedness Hereby Secured, provided,
however, tha-tQpermission is hereby given to Mortgagor so
long as n6é~Default has occurred hereunder, to collect,
receive, t\a&te,)}lse and enjoy such rents, royalties, issues,
profitsiljreyvenue, income and other benefits as they become
due agdxpayaﬁle, but not more than one (1) month in advance
e A
{\ TOGETHER WITH all right, title and interest of Mortga-
gor\ig/and to any and all leases now or hereafter on or
affecting the Premises whether written or oral and all
agreements for use of the Premises (the "Leases"), together
with all security therefor and all monies payable thereun-
der, subject, however, to the conditional permission
hereinabove given to Mortgagor to collect the rentals under
any such Lease;

TOGETHER WITH all fixtures and articles of personal
property now or hereafter owned by Mortgagor and forming a
part of or used in connection with the Land or the Improve-
ments or the operation thereof, including, but without
limitation, any and all air conditioners, antennae, appli-
ances, apparatus, awnings, basins, bathtubs, bidets,
boilers, bookcases, cabinets, carpets, coolers, curtains,
dehumidifiers, disposals, doors, drapes, dryers, ducts,
dynamos, elevators, engines, equipment, escalators, fans,
fittings, floor coverings, furnaces, furnishings, furni-
ture, hardware, heaters, humidifiers, incinerators, light~
ing, machinery, motors, ovens, pipes, plumbing, pumps,
radiators, ranges, recreational facilities, refrigerators,
screens, security systems, shades, shelving, sinks, sprin-
klers, stokers, stoves, toilets, ventilators, wall cover-
ings, washers, windows, window coverings, wiring, and all
renewals or replacements thereof or articles in substitu-
tion therefor, whether or not the same are or shall be
attached to the Land or the Improvements in any manner; it
being mutually agreed that all of +he aforesaid property
owned by Mortgagor and placed on the Land or the
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Improvements shall, so far as permitted by law, be deemed
to be fixtures, a part of the realty, and security for the
Indebtedness Hereby Secured; notwithstanding the agreement
and declaration hereinabove expressed that certain articles
of property form a part of the realty covered by this
Mortgage and be appropriated to its use and deemed to be
realty, to the extent that such agreement and declaration
may not be effective and that any of said articles may
constitute goods (as said term is used in the Uniform
Commercial Code)}, this instrument shall constitute a
security agreemen®, creating a szcurity interest in such
goods, as collateral, in Mortgagee as a secured party and
Mortgagor as Debtor, all in accordance with said Uniform
Commercial Code as more particularly set forth in Paragraph
15 hereof; and

TOGETHER WITH all proceeds of the foregoing, including
without 1limitation all judgments, awards of damages and
settlements hereafter made resulting from condemnation
proceeds or the taking of the Premises or any portion

thereof under the power of eminent domain, any proceeds of -

any policies of insurance, maintained with respect to the
Premises or proceeds of any sale, option or contract to
sell the Premises or any portion thereof; and Mortgagor
hereby authorizes, directs and empowers Mortgagee, at its
option, on behalf of Mortgagor, or the successors or
assigns of Mortgagor, to adjust, compromise, claim, collect
and receive such proceeds, to give proper receipts and
acquittances therefor, and, after deducting expenses of
collection, to apply the net proceeds as a credit upon any
portion, as selected by Mortgagee, of the Indebtedness
Hereby Secured, notwithstanding the fact that the same may
not then be due and payable or that the Indebtedness Hereby
Secured is otherwise adequately secured.

TO HAVE AND TO HOLD the Premises, unto the Mortgagee, its
successors and assigns, forever, for the purposes and upon the
uses herein set forth together with all right to possession of
the Premises after the occurrence of any Default as hereinafter
defined; the Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homestead exemption laws of the State
in whiclh the Premises are located.

PROVIDED, NEVERTHELESS, that if Mortgagor shall pay in full
when due the Indebtedness Hereby Secured and shall duly and
timely perform and observe all of the terms, provisions, cove-
nants and agreements herein and in the Note and the Loan Agree-
ment provided to be performed and observed by the Mortgagor,
then this Mortgage and the estate, right and interest of Mort-
gagee in the Premises shall cease and become veid and of no
effect, but shall otherwise remain in full force and effect.

THE MORTGAGOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

. Payment of Indebtedness and Performance of Covenants.
Mortgagor shall (a) pay when due the Indebtedness Hereby Se-
cured; and (b) duly and punctually perform and observe all of
the terms, provisions, conditions, covenants and agreements on
Mortgagor's part to be performed or observed as provided in the
Note, this Mortgage, and the Loan Agreement. Mortgagor shall
have the privilege of aking prepayments on the principal of the
Note {(in addition to the required payments thereunder) in
accordance with the terms and conditions set forth in the Note,
but not otherwise.

2 Maintenance, Repair, Compliance with Law, Use, Etc.
Mortgagor shall (a) promptly repair, restore, replace or rebuild
any portion of the Improvements which may become damaged or be
destroyed whether or not proceeds of insurance are available or
sufficient for that purpose; (b) keep the Premises in good
condition and repair, free from waste: (c) pay all operating
costs of the Premises; (d) complete, within a reasonable time,

tovp ]
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any building or buildings or other Improvements now or at any
time in the process of erection upen the Premises; (e) comply
with all requirements of statutes, ordinances, rules, regula-
tions, orders, decrees and other reqguirements of law relating to
the Premises or any part thereof by any federal, state or local
authority; (f) refrain from any action and correct any condition
which would increase the risk of fire or other hazard to the
Improvements or any portion thereof; (g) comply with any re-
strictions and covenants of record with respect to the Premises
and the use thereof; and observe and comply with any conditions
and requirements necessary to preserve and extend any and all
rights, licenses, permits (including without limitation zoning
variances, special exceptions and nonconforming uses), privileg-
es, ranchises and concessions that are applicable to the
Premises or its use and occupancy; and (h) cause the Premises to
be managed in a competent and professional manner. Without the
prior written consent of Mortgagee, Mortgagor shall not cause,
suffer or permit any (i) material alterations of the Premises
except as required by law or ordinance or except as permitted or
required to be made by the terms of any Leases approved by
Mortgagee; (ii) change in the intended use or occupancy of the
Premises for which the Improvements were constructed, as provid-
ed in the Loan Agreement, including without limitation any
change which would increase any fire or other hazard; (iii)
change in the identity of the person or firm responsible for
managing the Premises; (iv) zoning reclassification with respect
to the Premises; (v) unlawful use of, or nuisance to exist upon,
the Premises; or (vi) granting of any easements, licenses,
covenants, conditions or declarations of use against the Premis=~
es, other than use restrictions contained or provided for in
Leases approved by Mortgagee.

3. Liens.

A. Prohibition. Subject to the provisions of Para-
graphs 3B, 4 and 14 hereof, the Mortgagor shall not create or
suffer or permit any mortgage, lien, charge or encumbrance to
attach to or be filed against the Premises, whether such lien or
encumbrance is inferior or superior to the lien of this Mort-
gage, including mechanic's liens, materialmen's liens, or other
claims for lien made by parties claiming to have provided labor
or materials with respect to the Premises (which liens are
herein defined as "Mechanic's Liens") and excepting only the
lien of real estate taxes and assessments not due or delinquent,
any liens and encumbrances of Mortgagee, and any other lien or
encumbrance permitted by the terms of the Loan Agreement.

B. Contest of Mechanic's Liens Claims. Notwith-
standing the foregoing prohibition against Mechanic's Liens
against the Premises, Mortgagor, or any party obligated to
Mortgagor to do so, may in good faith and with reasonable
diligence contest the validity or amount of any Mechanic's Lien
and defer payment and discharge thereof during the pendency of
such contest, provided: (i) that such contest shall have the
effect of preventing the sale or forfeiture of the Premises or
any part thereof, or any interest tl.erein, to satisfy such
Mechanic's Lien; (ii) that, within ten (10) days after Mortgagor
has been notified of the filing of such Mechanic's Lien, Mortga-
gor shall have notified Mortgagee in writing of Mortgager's
intention to contest such Mechanic's Lien or to cause such other
party to contest such Mechanic's Lien; and (iii) that Mortgagor
shall have obtained a title insurance endorsement over such
Mechanic's Liens insuring Mortgagee against loss or damage by
reason of the existence of such Mechanic's Liens or Mortgagor
shall have deposited or caused to be deposited with Mortgagee at
such place as Mortgagee may from time to time in writing ap-
point, and in the absence of such appointment, then at the place
of payment designated in the Note, a sum of money which shall be
sufficient in the judgment of Mortgagee to pay in full such
Mechanic's Lien and all interest which might become due thereon,
and shall keep on deposit an amount so sufficient at all times,
increasing such amount to cover additional interest whenever, in
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the judgment of Mortgagee, such increase is advisable. Such
deposits are to be held without any allowance of interest. In
case Mortgagor shall fail to maintain or cause to be maintained
sufficient funds on deposit as hereinabove provided, shall fail
to prosecute such contest or cause such contest to be prosecuted
with reasonable diligence or shall fail to pay or cause to be
paid the amount of the Mechanic's Lien plus any interest finally
determined to be due upon the conclusion of such contest, to the
extent such amount exceeds the amount on deposit with Mortgagee,
Mortgagee may, at its option, apply the money as deposited in
payment of or on account of such Mechanic's Lien, or that part
thereof then unpaid, together with all interest thereon. If the
amount of money so deposited shall be insufficient for the
payment in full of such Mechanic's Lien, together with all
interest thereon, Mortgagor shall forthwith, upon demand,
" deposit with Mortgagee a sum which, when added to the funds then
on deposit, shall be sufficient to make such payment in full.
In the event the contest of the Mechanic's Lien claim is ulti=
mately resolved in favor of the claimant, Mortgagee shall apply
the money so deposited in full payment of such Mechanic's Lien
or that part thereof then unpaid, together with all interest
thereon (provided Mortgagor is not then in default hereunder)
when furnished with evidence satisfactory to Mortgagee of the
amount of payment to be made. Any overplus remaining in the
control of Mortgagee shall be paid to Mortgagor, provided
Mortgagor is not then in default hereunder.

4. Taxes and Liens.

A. Payment. Mortgagor shall pay or cause to be paid
when due and before any penalty attaches, all general and
special taxes, assessments, water charges, sewer charges, and
other fees, taxes, charges and assessments of every kind and
nature whatsocever levied or assessed against the Premises or any
part thereof or any interest therein or any obligation or
instrument secured hereby, and all installments thereof (all
herein generally called "Taxes"), whether or not assessed
against Mortgagor, and Mortgagor shall furnish to Mortgagee
receipts therefor on or before the date the same are due:; and
shall discharge any claim or lien relating to taxes upon the
Premises, other than matters expressly permitted by the terms of
the Loan Agreement. G

B. Concest. Mortgagor may, in good faith and with
reasonable diligence, contest or cause to be contested the
validity or amount of any such Taxes, provided that:

(a) such contest shall have the effect of preventing
the collection of the Taxes so contested and the sale or
forfeiture of the Premises or any part thereof or interest
therein to satisfy the same;

{(b) Mortgagor has notified Mortgagee in writing of
the intention of Mortgagor to contest the same or to cause
the same to be contested before any Tax has been increased
by any interest, penalties, or costs; and

(c) Mortgagor has deposited or caused to be deposited
with Mortgagee, at such place as Mortgagee may from time to
time in writing designate, a sum of money or other security
acceptable to Mortgagee that, when added to the monies or
other security, if any, deposited with Mortgagee pursuant
to Paragraph 8 hereof, is sufficient, in Mortgagee's
judgment, to pay in full such contested Tax and all penal-
ties and interest that might become due thereon, and shall
keep on deposit an amount sufficient, in Mortgagee's
judgment, to pay in full such contested Tax, increasing
such amount to cover additional penalties and interest
whenever, in Mortgagee's judgment, such increase is
advisable.
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In the event Mortgagor fails to prosecute such contest with
reasonable diligence or fails to maintain sufficient funds on
deposit as hereinabove provided, Mortgagee may, at its option,
apply the monies and liquidate any securities deposited with
Mortgagee, in payment of, or on account of, such Taxes, or any
portion thereof then unpaid, including all penalties and inter-
est thereon. If the amount of the money and any such security
so deposited is insufficient for the payment in full of such
Taxes, together with all penalties and interest thereon, Mortga-
gor shall forthwith, upon demand, either deposit with Mortgagee
a sum that, when added to such funds then on deposit, is suffi-
Cient to make such payment in full, or, if Mortgagee has applied
funds on deposit on account of such Taxes, restore such deposit
teo an amount satisfactory to Mortgagee. Provided that Mortgagor
is not then in default hereunder, Mortgagee shall, if so ree
quested in writing by Mortgagor, after final disposition of such
contest and upon Mortgagor's delivery to Mortgagee of an offi-
cial bill for such Taxes, apply the money so deposited in full
payment of such Taxes or that part thereof then unpaid, together
with all penalties and interest thereon.

5. Change in Tax Laws. If, by the laws of the United
States of America, or of any state or municipality having
jurisdiction over Mortgagee, Mortgagor or the Premises any tax
is imposed or becomes due in respect of the issuance of the Note
or the recording of this Mortgage, Mortgagor shall pay such tax
in the manner required by such law. In the event that any law,
statute, rule, regulation, order or court decree has the effect
of deducting from the value of the Premises for the purpose of
taxation any lien thereon, or imposing upon Mortgagee the
payment of the whole or any part of the taxes required to be
paid by the Mortgagor, or changing in any way the laws relating
to the taxation of mortgages or debts secured by mortgages or
the interest of Mortgagee in the Premises, or the manner of
collection of taxes, so as to affect this Mortgage, the Indebt~
edness Hereby Secured or Mortgagee, then, and in any such event,
Mortgagor, upon demand by Mortgagee, shall pay such taxes, or
reimburse Mortgagee therefor on demand, unless Mortgagee deter-
mines, in Mortgagee's sole and exclusive judgment, that such
payment or reimbursement by Mortgagor is unlawful; in which
event the Indebtedness Hereby Secured shall be due and payable
within thirty (30) days after written demand by Mortgagee to
Mortgagor. Nothing in this Paragraph 5 shall require Mortgagor
to pay any income, franchise or excise tax imposed upon Mortgag-
ee, excepting only such which may be levied against the income
of Mortgagee as a complete or partial substitute for taxes
required to be paid by Mortgagor pursuant hereto.

6. Insurance Coverage. Mortgagor will insure the Premis-
es against such perils and hazards, and in such amounts and with
such limits, as Mortgagee may from time to time require, and in
any event will continuously maintain the following described
policies of insurance (the "Insurance Policies"):

(a) Prior to the commencement of any Work (hereinaf-
ter defined), casualty insurance against loss and damage by
all risks of physical loss or damage, including fire,
windstorm, flood, earthgquake and other risks covered by the
so-called extended coverage endorsement in amounts not less
than the full insurable replacement value of any Improve-
ments, fixtures and equipment from time to time built or
installed on the Premises and bearing a replacement cost
agreed amount endorsement;

(b) Comprehensive public liability against death,
bodily injury and property damage in an amount not less
than One Million Dollars ($1,000,000);

(¢) If the Federal Insurance Administration (FIA) has
designated the Premises to be in a special flood hazard
area and designated the community in which the Premises are
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located eligible for sale of subsidized insurance, first
and second layer flood insurance when and as available;

(d) Prior to the commencement of any Work, worker's
compensation insurance and employer's liability insurance
for all contractors and subcontractors in such amounts as
may be required by Lender: and

{e) The types and amounts of coverage as are custome
arily maintained by owners or operators of like properties
and as Mortgagee may reasonably require.

Mortgagee may, at any time and in its sole discretion upon
written notice to Mortgagor, procure and substitute for any and
all of the policies of insurance required above, such other
policies of insurance, and carried in such companies, as it may
reasonably select, and in such event, those policies of insur-
ance shall be included within the definition of "Insurance
Policies" set forth herein.

7 Insurance Policies. All Insurance Policies shall be
in form, companies and amounts reasonably satisfactory to
Mortgagee. All Insurance Policies insuring against casualty,
rent loss and business interruption and other appropriate
policies shall include non-contributing mortgagee endorsements
in favor of and with loss payable to Mortgagee, as well as
standard waiver of subrogation endorsements, shall provide that
the coverage shall not be terminated or materially modified
without thirty (30) days' advance written notice to Mortgagee
and shall provide that no claims shall be paid thereunder
without ten (10) days' advance written notice to Mortgagee.
Mortgagor will deliver all Insurance Policies premium prepaid,
to Mortgagee and, in case of Insurance Policies about to expire,
Mortgagor will deliver renewal or replacement policies not less
than thirty (30) days prior to the date of expiration. The
requirements of the preceding sentence shall apply to any
separate policies of insurance taken out by Mortgagor concurrent
in form or contributing in the event of loss with the Insurance
Policies. Insurance Policies maintained by tenants under the
Leases may, if in conformity with the requirements of this
Mortgage and if approved by Mortgagee, be presented to Mortgagee
in satisfaction of Mortgagor's obligation to provide the insur-
ance coverages provided by those Insurance Policies.

8. Deposits for Taxes and Insurance Premiums. In order

to assure the payment of Taxes and premiums payable with respect
to all Insurance Policies ("Premiums") as and when the same
shall become due and payable:

(a) Mortgagor shall, if required by Mortgagee,
deposit with Mortgagee on the first business day of each
and every month, an amount equal to one-twelfth (1/12) of
the Taxes and Premiums thereof to become due upon the
Premises between one and thirteen months after the date of
such deposit; provided that in the case of the first such
deposit, there shall be deposited in addition an amount
which, when added to the aggregate amount of monthly
deposits to be made hereunder with respect to Taxes and
Premiums to become due and payable within thirteen months
after such first deposit, ‘will provide (without interest) a
sufficient fund to pay such Taxes and Premiums, one month
prior to the  date when they are due and payable. The
amounts of such deposits (herein generally called "Tax and
Insurance Deposits") shall be based upon Mortgagee's
estimate as to the amount of Taxes and Premiums. Mortgagor
shall promptly upon the demand of Mortgagee make additional
Tax and Insurance Deposits as Mortgagee may from time to
time require due to (i) failure of Mortgagee to require or
failure of Mortgagor to make, Tax and Insurance Deposits in
previous months, (ii) underestimation of the amounts of
Taxes and/or Premiume, (iii) the particular due date and
amounts of Taxes and/or Premiums, or (iv) application of
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the Tax and Insurance Deposits pursuant to Paragraph 8(c)
hereof. Additionally, upon the execution hereof, Mortgagor
shall deposit with Mortgagee, as a Tax and Insurance
Deposit, the amount of all Taxes and Premiums to become due
and payable prior to the first monthly Tax and Insurance
Deposit or within one month thereafter. All Tax and
Insurance Deposits shall be held by Mortgagee without any
allowance of interest thereon. Notwithstanding any provi-
sion hereof to the contrary, Mortgagee shall not require
Mortgagor to make Tax and Insurance Deposits unless one or
more of the following events has occurred: (i) a Default
has occurred hereunder; (ii) Mortgagor has failed to
provide for the payment of Taxes and Premiums in a manner
satisfactory to Mortgagee; or (iii) Mortgagor has failed to
maintain the Insurance Policies in a manner satisfactory to
Mortgagee.

(b) Mortgagee will, out of the Tax and Insurance
Deposits, upon the presentation to Mortgagee by Mortgagor
of the bills therefor, pay the Taxes and Premiums or will,
upon the presentation of receipted bills therefor, reim-
burse Mortgagor for such payments made by Mortgagor. If
the total Tax and Insurance Deposits on hand shall not be
sufficient to pay all of the Taxes and Premiums when the
same shall become due, then Mortgagor Shall pay to Mortgag-
ee on demand <the amount necessary to make up the
deficiency.

(c) Upen a Default under this Mortgage, Mortgagee
may, at its option, without being required sc¢ to do, apply
any Tax and Insurance Deposits on hand to any of the
Indebtedness Hereby Secured, in such order and manner as
Mortgagee may elect. When the Indebtedness Hereby Secured
has been fully paid, any remaining Tax and Insurance
Deposits shall be paid to Mortgagor. All Tax and Insurance
Deposits are hereby pledged as additional security for the
Indebtedness Hereby Secured, and shall be held by Mortgagee
irrevocably to be applied for the purposes for which made
as herein provided, and shall not be subject to the direc-
tion or control of Mortgagor.

(d) Notwithstanding anything herein contained to the
contrary, Mortgagee, or its successors and assigns, shall
not be liable for any failure to apply the Tax and Insur-
ance Deposits unless Mortgagor, while no Default exists
hereunder, shall have requested Mortgagee in writing to
make application of such Deposits on hand to the payment of
the Taxes or Premiums for the payment of which such Depos-
its were made, accompanied by the bills therefor.

(e) The provisions of this Mortgage are foir the
benefit of Mortgagor and Mortgagee alone. No provision of
this Mortgage shall be construed as creating in any party
other than Mortgagor and Mortgagee any rights in and to the
Tax and Insurance Deposits or any rights to have the Tax
and Insurance Deposits applied to paymeat of Taxes and
Premiums. Mortgagee shall have no obligation or duty to
any third party to collect Tax and Insurance Deposits.

9. Proceeds of Insurance. Mortgagor will give Mortgagee
prompt notice of any loss or damage to the Premises, and:

(a) In case of loss or damage covered by any of the
Insurance Policies involving a claim of $50,000 or more,
Mortgagee (or, after entry of decree of foreclosure, the
purchaser at the foreclosure sale or decree creditor, as
the case may be) is hereby authorized at its option either
(i) to settle and adjust any claim under such Insurance
Policies without the consent of Mortgagor, or (ii) allaw
Mortgagor to settle and adjust such claim without the
consent of Mortgagee; provided that in either case Mortgag~
ee shall, and is hereby authorized to, collect and receipt
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for any such insurance proceeds; and the expenses incurred
by Merigagee in the adjustment and collection of insurance
proceeds shall be so much additional Indebtedness Hereby
Secured, and shall be reimbursed to Mortgagee upon demand
or may be deducted by Mortgagee from said insurance pro-
ceeds prior to any other application thereof. Claims of
less than $50,000 may be settled and adjusted by Mortgagor
without the consent of Mortgagee but Mortgagee shall
collect and receipt for any such proceeds. Each insurance
company which has issued an Insurance Policy is hereby
authorized and directed to make payment for all losses
covered by an Insurance Policy to Mortgagee alone, and not
to Mortgagee and Mortgagor jointly.

(b) Mortgagee shall, in its sole discretion, elect to
apply the proceeds of Insurance Policies consequent upon
any casualty either (i) to reduce the Indebtedness Hereby
Secured; or (ii) to reimburse Mortgagor for the :ost of
restoring, repairing, replacing or rebuilding the loss or
damage of the casualty, subject to the conditions and in
accordance with the provisions of Paragraph 10 hereof. In
the event Mortgagee elects to apply the proceeds of Insur-
ance Policies to the Indebtedness Hereby Secured and such
proceeds do not discharge that indebtedness in full, the
entire Indebtedness Hereby Secured shall become immediately
due and payable with interest thereon at the Default Rate
until paid.

(c) Whether or not insurance proceeds are made
available to Mortgagor, Mortgagor hereby covenants to
restore, repair, replace or rebuild the Improvements, to be
of at least equal value, and of substantially the same
character as prior to such loss or damage, all to be
effected in accordance with plans, specifications and
procedures to be first submitted to and approved by Mort-
gagee, and Mortgagor shall pay all costs of such restoring,
repairing, replacing or rebuilding,

10. Disbursement of Insurance Proceeds. Insurance pro-
ceeds held by Mortgagee for restoration, repairing, replacement
or rebuilding of the Premises shall be disbursed from time to
time upon Mortgagee being furnished with (i) evidence satisfac-
tory to it of the estimated cost of the restoration, repair,
replacement and rebuilding, (ii) funds {or assurances satisfac-
tory to Mortgagee that such funds are available) sufficient in
addition to the proceeds of insurance, to complete and fully pay
for the restoration, repair, replacement and rebuilding, and
(iii) such architect's certificates, waivers of lien, contrac-
tor's sworn statements, title insurance endorsements, plats of
survey and such other evidences of cost, payment and performance
as Mortgagee may require and approve. No payment made prior to
the final completion of any restoration, repair, replacement and
rebuilding shall exceed ninety percent (90%) of the value of the
work performed from time to time, as such value shall be deter-
mined by Mortgagee in its sole and exclusive judgment; funds
other than proceeds of insurance shall be disbursed prior to
disbursement of such proceeds, except as may otherwise be
provided in the Loan Agreement; and at all times the undisbursed
balance of such proceeds remaining in the hands of Mortgagee,
together with funds deposited or irrevocably committed to the
satisfaction of Mortgagee by or on behalf of Mortgagor to pay
the cost of such repair, restoration, replacement or rebuilding,
shall be at least sufficient in the reasonable judgment of
Mortgagee to pay the entire unpaid cost of the restoration,
repair, replacement or rebuilding, free and clear of all liens
or ¢laims for lien. Any surplus which may remain out of insur-
ance proceeds held by Mortgagee after payment of such costs of
restoration, repair, replacement or rebuilding shall be paid to
Mortgagor. .
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: 11. Condemnation and Eminent Domain. Any and all awards
(the "Awards™) heretofore or hereafter made or to be made to the
present, or any subsequent, owner of the Premises, by any
governmental or other lawful authority for the taking, by
condemnation or eminent domain, of all or any part of the
Premises, (including any award from the United States government
at any time after the allowance of a claim therefor, the ascer-
tainment of the amount thereto, and the issuance of a warrant
for paymcui thereof), are hereby assigned by Mortgagor to
Mortgagee, which Awards Mortgagee is hereby authorized to
collect and receive from the condemnation authorities, and
Mortgagee is hereby authorized to give appropriate receipts and
acquittances therefor. Mortgagor shall give Mortgagee immediate
notice of the actual or threatened commencement of any condemna-
tion or eminent domain proceedings affecting all or any part of
the Premises and shall deliver to Mortgagee copies of any and
all papers served in connection with any such proceedings.
Mortgagor further agrees to make, execute, and deliver to
Mortgagee, at any time upon request, free, clear, and discharged
of any encumbrance of any kind whatsoever. any and all further
assignments and other instruments deemed necessary by Mortgagee
for the purpose of validly and sufficiently assigning all Awards
and other compensation heretofore and hereafter made to Mortga-
gor for any taking, either permanent or temporary, under any
such proceeding. If any portion of or interest in the Premises
is taken by condemnation or eminent domain, either temporarily
or permanently, and the remaining portion of the Premises -s
not, in the judgment of Mortgagee, a complete economic unit
having equivalent value to the Premises as it existed prior to
the taking, then, at the option of Mortgagee, the entire Indebt-
edness Hereby Secured shall immediately become due and payable.
After deducting from the Award for such taking all of its
expenses incurred in the collection and administration of the
Award, including reasonable attorney's fees, Mortgagee shall be
entitled to apply the net proceeds toward repayment of such
portion of the Indebtedness Hereby Secured as it deems appropri-
ate without affecting the lien of this Mortgage. In the event
of any partial taking of the Premises or any interest in the
Premises, which, in the judgment of Mortgagee leaves the Premis-
es as a complete economic unit having equivalent value to the
Premises as it existed prior to the taking, and provided no
Default has occurred and is then continuing, the Award shall be
applied to reimburse Mortgagor for cost of restoration and
rebuilding the Premises in accordance with plans, specifications
and procedures which must be submitted to and approved by
Mortgagee, and such Award shall be disbursed in the same manner
as is hareinabove provided above for the application of insur-
ance proceeds, provided that any surplus after payment of such
costs shall be applied on account of the Indebtedness Hereby
Secured. If the Award is not applied for reimbursement of such
restoration costs, the Award shall be applied against the
Indebtedness Hereby Secured, in such order or manner as Morigag=-
ee shall elect.

12. Mortgagee's Performance of Mortgagor's Cbligations.

In case of Default, Mortgagee, either before or after accelera-
tion of the Indebtedness Hereby Secured or the foreclosure of
the lien hereocf and during the period of redemption, if any,
may, but shall not be required to, make any payment or perform
any act herein required of Mortgagor (whether or not Mortgagor
is personally liable therefor) in any form and manner deemed
expedient to Mortgagee. Mortgagee may, but shall not be re-
quired to, complete construction, furnishing and equipping of
the Improvements and rent, operate and inanage the Premises and
such Improvements and pay operating cests and expenses, iaclud=-
ing management fees, of every kind and nature in counection
therewith, so that the Premises shall be operational aud useable
for their intended purposes. All monies paid, and all expenses
paid or incurred in connection therewith, including reasonable
attorney’'s fees and other monies advanced by Mortgagee to
protect the Premises and the lien hereof, or to complete con-
struction, furnishing and equipping or to rent, operate and
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manage the Premises or to pay any such operating costs and
expenses thereof or to keep the Premises operational and useable
for their intended purpose shall be so much additional Indebted-
ness Hereby Secured, whether or not the Indebtedness Hereby
Secured, as a result thereof, shall exceed the face amount of
the Note, and shall become immediately due and payable on
demand, and with interest thereon at the Default Rate specified
in the Note (herein called the "Default Rate"). Inaction of
Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any Default nor shall the provi=-
sions of this Paragraph or any exercise by Mortgagee of its
rights hereunder prevent any default from constituting a De-
fault. Mortgagee, in making any payment hereby authorized (a)
relating to Taxes, may do so according to any bill, statement or
estimate, without inquiry into the validity of any ta«, assess-
ment, sale, forfeiture, tax lien or title or claim thereof; (b)
for the purchase, discharge, compromise or settlement of any
lien, may do so without inguiry as to the validity or amount of
any claim for lien which may be asserted; or (c) in connection
with the completion of construction, furnishing or equipping of
the Premises or the rental, operation or management of the
Premises or the payment of operating costs and expenses thereof,
may do so in such amounts and to such persons as Mortgagee may
reasonably deem appropriate. Nothing contained herein shall be
construed to require Mortgagee to advance or expend monies for
any purpose mentioned herein, or for any other purpose.

13. Security Agreement. Mortgagor and Mortgagee agree
that this Mortgage shall constitute a Security Agreement within
the meaning of the Illinois Uniform Commercial Code (hereinafter
referred to as the "Code") with respect to (i) any and all sums
at any time on deposit for the benefit .f Mortgagee or held by
the Mortgagee (whether deposited by or on behalf of the Mortga~-
gor or anyone else) pursuant to any of the provisions of the
Mortgage or the Loan Agreement and (ii) with respect to any
personal property included in the granting clauses of this
Mortgage, which personal property may not oe deemed to be
affixed to the Premises or may not constitute a "fixture"
(within the meaning of Section 9-313 of the Code), (which
property is hereinafter referred to as "Personal Property") and
all replacements of such Personal Property, substitutions for
such Personal Property, additions to such Personal Property, and
the proceeds thereof (all of said Personal Property and the -
replacements, substitutions and additions theretoc and the
proceeds thereof being sometimes hereinafter collectively e
referred to as the "Collateral"), and that a security interest :
in and to the Ccllateral is hereby granted to the Mortgagee, and e
the Collateral and all of Mortgagor's right, title .ind interest L
therein are hereby assigned to the Mortgagee, all to secure
payment of the Indebtedness Hereby Secured. All of the terms,
provisions, conditions and agreements contained in this Mortgage
pertain and apply to the Collateral as fully and to the same
extent as to any other property comprising the Premises; and the
following provisions of this Paragraph shall not 1limit the
applicability of any other provision of this Mortgage but shall
be in addition thereto:

(a) Mortgagor (being the Debtor as that term is used
in the Code) is and will be the true and lawful owner of
the Collateral, subject to no liens, charges or encumbran-
ces other than the lien hereof other liens and encumbrances
benefitting Mortgagee and no other party, and liens and
encumbrances, if any, expressly permitted by the Loan
Agreement.

(b) The Collateral is to be used by Mortgagor solely
for business purposes.

(¢) The Collateral will be kept at the Land, and;
except for Obsolete Collateral (as hereinafter defined),
will not be removed therefrom without the consent of
Mortgagee (being the Secured Party as that term is used in

11
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the Code). The Collateral may be affixed to the Land but
will not be affixed to any other real estate.

(d) The only persons having any interest in the
Premises are Mortgagor, Mortgagee and holders of interests,
if any, expressly permitted by the Loan Agreement.

(e) No Financing Statement (other than Financing
Statements showing Mortgagee as the sole secured party, or
with respect to liens or encumbrances, if any, expressly
permitted by the Loan Agreement) covering any of the
Collateral or any proceeds thereof is on file in any public
office except pursuant hereto; and Mortgagor will at its
own cost and expense, upon demand, furnish to Mortgagee
such further information and will execute and deliver to e
Mortgagee such financing statements and other documents in
form satisfactory to Movtgagee and will do all such acts
and things as Mortgagee may at any time or from time to
time request or as may be necessary or appropriate to
establish and maintain a perfected security interest in the
Collateral as security for the Indebtedness Hereby Secured,
subject to no other liens or encumbrances, other than liens
or encumbrances benefitting Mortgagee and no other party
and liens and encumbrances (if any) expressly permitted by
the Loan Agreement; and Mortgagor will pay the cost of
filing or recording such financing statements or other
documents, and this instrument, in all public offices 2
wherever filing or recording is deemed by Mortgagee to be
necessary or desirable.

(f) Upon Default hereunder, Mortgagee shall have the
remedies of a secured party under the Code, including
without limitation, the right to take immediate and exclu-
sive possession of the Collateral, or any part thereof, and
for that purpose may, so far as Mortgagor can give authori-
ty therefor, with or without judicial process, enter (if
this can be done without breach of the peace), upon any
place which the Collateral or any part thereof may be
situated and remove the same therefrom (provided that if _
the Collateral is affixed to real estate, such removal *
shall be subject to the conditions stated in the Code); and A S——
Mortgagee shall be entitled to hold, maintain, preserve and
prepare the Collateral for sale, until disposed of, or may
propose to retain the Collateral subject to Mortgagor's
right of redemption in satisfaction of Mortgagor's obliga-
tions, as provided in the Code. Mortgagee may render the !
Collateral unusable without removal and may dispose of the &
Collateral on the Premises. Mortgagee may require Mortga- <)
gor to assemble the Collateral and make it available to
Mortgagee for its possession at a place to be designated by
Mortgagee which is reasonably convenient to both parties.
Mortgagee will give Mortgagor at least twenty (20) days
notice of the time and place of any public sale of the
Collateral or of the time after which any private sale or
any other intended disposition thereof is made. The
requirements of reasonable notice shall be met if such
notice is mailed, by certified United States mail or
equivalent, postage prepaid, to the address of Mortgagor
hereinafter set forth at least twenty (20) days before the
time of the sale or disposition. Mortgagee may buy at any
public sale and, if the Collateral is of a type customarily
sold in a recognized market or is of a type which is the
subject of widely distributed standard price quotations,
Mortgagee may buy at private sale. Any such sale may be
held as part of and in conjunction with any foreclosure
sale of the Premises, the Premises including the collateral
to be sold as one lot if Mortgagee so elects. The net
proceeds realized upon any such disposition, after deduc-
tion for the expenses of retaking, holding, preparing for
sale, selling or the like =~4 the reasonable attorney's
. fees and legal expenses incurrsd by Mortgagee, shall be
applied against the Indebtedness Hereby Secured in such
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order oOor manner as Mortgagee shall select. Mortgagee will
account to Mortgagor for any surplus realized on such
disposition.

(g) The terms and provisions contained in this
Paragraph 13 shall, unless the context otherwise requires,
have the meanings and be construed as provided in the Code.

(h) This Mortgage is intended to be a financing
statement within the purview of Section 9-402(6) of the
Code with respect to the Collateral and the goods described
herein, which goods are or may become fixtures relating to
the Premises. The addresses of Mortgagor (Debtor) and
Mortgagee (Secured Party) are hereinafter set forth. This
Mortgage is to be filed for record with the Recorder of
Deeds of the County or Counties where the Premises are
located. Mortgagor is the record owner of the Premises.

(i) To the extent permitted by applicable law, the
security interest created hereby 1s specifically intended
to cover and include all Leases between Mortgagor or
Borrower as lessor, and various tenants named therein, as
lessee, including all extended terms and all extensions and
renewals of the terms thereof, as well as any amendments to
or replacement of said Leases, together with all of the
right, title and interest of Mortgagor, as lessor thereun-
der, including, without limiting the generality of the
foregoing, the present and continuing right to make claim
for, collect, receive and receipt for any and all of the
rents, income, revenues, iSssues and profits and moneys
payable as damages or in lieu of the rent and moneys
payable as the purchase price of the Premises or any part
thereof or of awards or claims for money and other sums of
money payable or receivable thereunder howsoever payable,
and to bring actions and proceedings thereunder or for the
enforcement thereof, and to do any and all things which
Mortgagor or any lessor is or may become entitled to do
under the Leases.

14. Restrictions on Transfer. Mortgagor shall not,
without the prior written consent of Mortgagee, create, effect,
contract for, consent to, suffer or permit any "Prohibited
Transfer" (as defined herein). Except as provided hereinafter,
any conveyance, sale, assignmenc, transfer, lien, pledge,
mortgage, security interest or other encumbrance or alienation
(or any agreement to do any of the foregoing) of any of the
following properties, rights or interests which occurs, is
granted, accomplished, attempted or effectuated without the
prior written consent of Mortgagee shall constitute a "Prohib-
ited Transfer":

(a) the Premises or any part thereof or interest therein;

(b) all or any portion of the beneficial interest or power
of direction in or to the trust under which Mortaagor
is acting (other than transfer of less than a majority
interest, in the aggregate, to family members of
Porrower's general partner);

(c) any shares of capital stock of a corporation which is
a beneficiary of a trustee Mortgagor, a corporation
which is a general partner in a partnership Mortgagor,
a8 corporation which is a general partner in a partner-
ship beneficiary of a trustee Mortgagor, or a corpora-
tion which is the owner of substantially all of the
capital stock of any corporation described in this
subparagraph (other than the shares of capital stock
of a corporate trustee or a ¢orporation whose stock is
publicly traded »n a national securities exchange or
on the National Association of Securities Dealer's
Automated Quotation System);

13
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(d} all or any part of the partnership or joint venture
interest, as the case may be, of any Mortgagor or any
direct or indirect beneficiary of a Trustee Mortgagor
if Mortgagor or such benetficiary is a partnership or a
jeint venture;

in each case whether any such conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security interest, encumbrance
or alienation is effected directly, indirectly, voluntarily or
involuntarily, by operation of law or otherwise; provided,
however, that the foregoing provisions of this Paragraph 16
shall not apply (i) to liens securing the Indebtedness Hereby
Secured or, (ii) to the lien of current taxes and assessments
not in default.

15. Defaults. If one or more of the following events
(herein called "Defaults") shall occur:

(a) If any default be made in the due and punctual
payment of monies required under the Note, wunder this
Mortyage or under the Loan Agreement, as and when the same
is due and payable and any applicable notice and period of
grace expressly allowed for the cure of sach default in
such document shall have expired;

(b) If any default shall exist under any other
document or instrument regulating, evidencing, securing or
guarantying any of the Indebtedness Hereby Secured includ-
ing, but not limited to, the Loan Agreement or any of the
Loan Documents in each case after the expiration of any
netice and period of grace expressly allowed for the cure
of such default in such other document or instrument;

(¢} The occurrence of a Prohibited Transfer;

(d) If default shall continue for fifteen (15) days
after notice thereof by Mortgagee to Mortgagor in the due
and punctual performance or observance of any other agree-
ment or condition herein contained, except that if such
default cannot by its nature be cured within said time
period, and if Mortgagor commences to cure such default
promptly after notice thereof and thereafter diligently
pursues the curing thereunder (and in all events cures such
default within 90 days after notice thereof), Mortgagor
shall not be in default hereunder during said period of
diligent curing.

(e) If (and for the purpose of this Subparagraph
15(e) only, the term Mortgagor shall mean and include not
only Mortgagor, but also any beneficiary of a trustee
Mortgagor, any general partner in a partnership Mortgagor
or in a partnership which is a beneficiary of a trustee
Mortgagor, any owner of more than ten percent (10%) of the
stock in a corporate Mortgagor or a corporatior which is
the beneficiary of a trustee Mortgagor and each person who,
as guarantor, co-maker or otherwise, shall be or become
liable for or obligated upon all or any part of the Indebt-
edness Hereby Secured or any of the covenants or agreements
contained herein);

(i) Mortgagor shall file a voluntary petition in
bankruptey or for arrangement, reorganization or other
relief under any chapter of the Federal Bankruptcy Act
or any similar law, state or federal, now or hereafter
in effect;

(ii) Mortgagor shall file an answer or other
pleading in any proceeding admitting insolvency,
bankruptcy, or inability to pay its debts as they
mature,

14
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(iii) Within. sixty (60) days after the filing
against Mortgagor of any involuntary proceeding under
B3 B ¥ e B oia omedte SRS eVl cStal 8 OF
tfeaeral, now or herearter in effect such proceedings
shall not have been vacated;

[y

[

(iv) All or a substantial part of Mortgagor's
assets are attached, seized, subjected to a writ or
distress warrant, or are levied upon, unless such
attachment, seizure, writ, warrant or levy is vacated
within sixty (60) days;

(v) Mortgagor shall be adjudicated a bankrupt;

(vi) Mortgagor shall make an assignment for the
benefit of creditors or shall admit in writing its
inability to pay its debts generally as they become
due or shall consent to the appointment of a receiver
or trustee or liquidator of all or the major part of
its property, or the Premises;

(vii) Any order appointing a receiver, trustee or
ligquidator of Mortgagor or all or a major part of
Mortgagor's property or the Premises is not vacated
within sixty (60) days following the entry thereof; or

(viii) Mortgagor shall die, or shall be judicially
declared to be incompetent if a natural person unless
the executor or administrator of such person's estate
confirms and agrees to perform said person's obliga-
tions under the applicable Loan Documents by executing
a new guaranty acceptable to Lender or if such party
is a corporation, be dissolved, terminated or merged;

(£f) If Borrower shall fail to stay in good standing
under the terms of that certain Commitment of Westinghouse
Credit Corporation ("WCC") dated April 11, 1986, as amended
April 18, 1986 and November 21, 1986 or of that certain
Tripartite Agreement by and between Borrower, Mortgagee and
WCC and either such failure results in a declaration by WCC
terminating its obligation to fund under the terms of such
Commitment or Tripartite Agreement or WCC otherwise
declines to so fund in a timely manner;

(g) If WCC purchases or becomes the assignee of the
Note, this Mortgage or any other Loan Documents, and
Mortgagor or its beneficiary shall fail to execute such
amendments and/or modifications to the Note, Mortgage and
other Loan Documents as required by WCC under its
Commitment;

then Mortgagee is hereby authorized and empowered, at its option
and without affecting the lien hereby created or the priority of
said lien or any other right of Mortgagee hereunder, to declare,
without further notice, all Indebtedness Hereby Secured to be
immediately due and payable with interest thereon at the Default
Rate until paid, whether or net such Default be thereafter
remedied by Mortgagor, and Mortgagee may immediately proceed to
foreclose this Mortgage and/or to exercise any right, power or
remedy provided by this Mortgage, the Note, the Loan Agreenment
or by law or in equity or any other document or instrument
regulating, evidencing, securing or guarantying any cf the
Indebtedness Hereby Secured.

16. Foreclosure. When the Indebtedness Hereby Secured, or
any part thereof, shall become due, whether by acceleration or
otherwise, Mortgagee shall have the right to foreclose the lien
hereof in accordance with the laws of the State in which the
Premises are located and to exercise any other remedies of
Mortgagee provided in the Note, this Mortgage, the Loan Aaree-
ment, or which Mortcagee may have at law, at equity or other-
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wise. In any suit to foreclose the lien hereof, there shall be
allowed and included as additional Indebtedness Hereby Secured
in the decree of sale, all expenditures and expenses which may
be paid or incurred by or on behalf of Mortgagee for reasonable
attorney's fees, appraiser's fees, outlays for documentary and
expert evidence, stenographer's charges, publication costs, and
costs (which may be estimated as to items to be expended after
entry of the decree) of procuring all such abstracts of title,
title searches and examinations, title insurance policies, and
similar data and assurance with respect to title as Mortgagee
may deem reasonably necessary either to prosecute such suit or
to evidence to bidders at sales which may be had pursuant to
such decree the true conditions of the title to or the value of
the Premises. All expenditures and expenses of the nature
mentioned in this Paragraph, and such other expenses and fees as
may be incurred in the protection of the Premises and rents and
income therefrom and the maintenance of the lien of this Mort-
gage, including the reasonable fees of any attorney employed by
Mortgagee in any litigation or proceedings affecting this
Mortgage, the Note or the Premises, including probate and
bankruptcy proceedings, or in preparation of the commencement or
defense of any proceedings or threatened suit or proceeding, or
otherwise in dealing specifically therewith, shall be so much
additional Indebtedness Hereby Secured and shall be immediately
due and payable by Mortgagor, with interest thereon at the
Default Rate until paid.

17. Right of Possession. When the Indebtedness Hereby
Secured shall become due, whether by acceleration or otherwise,
or in any case in which, under the provisions of this Mortgage,
Mortgagee has a right to institute foreclosure proceedings,
Mortgagor shall, forthwith upon demand of Mortgagee, surrender
to Mortgagee, and Mortgagee shall be entitled to take actual
possession of, the Premises or any part thereof, personally or
by its agent or attorneys, and Mortgagee, in its discretion, may
enter upon and take and maintain possession of all or any part
of the Premises, together with all documents, books, records,
papers, and accounts of Mortgagor or the then owner of the
Premises relating thereto, and may exclude Mortgagor, such
owner, and any agents and servants thereof wholly therefrom and
may, on behalf of Mortgagor or such owner, or in its own name as
Mortgagee and under the powers herein granted:

(a) hold, operate, manage, and control all or any
part of the Premises a~- conduct the business, if any,
thereof, either persons or by its agents, with full
power to use such measu. ., legal or equitable, as in its
discretion may be deemed proper or necessary to enforce the
payment or security of the rents, issues, deposits, prof-
its, and avails of the Premises, including without limita-
tion actions for recovery of rent, actions in forcible
detainer, and actions in distress for rent, all without
notice to Mortgagor;

(b) cancel or terminate any Lease or sublease of all
or any part of the Premises for any cause or on any ground
that would entitle Mortgagor to cancel the same;

(c) elect to disaffirm any Lease or sublease of all
or any part of the Premises made subsequent to this Mort-
gage without Mortgagee's prior written consent;

(d) extend or modify any then existing Leases and
make new Leases of all or any part of the Premises, which
extensions, modifications, and new Leases may provide for
terms to expire, or for options to lessees to extend or
renew terms to expire, beyond the maturity date of the loan
evidenced by the Note and the issuance of a deed or deeds
te a purchaser or purchasers at a foreclosure sale, it
being understood and agreed that any such Leases, and the
options or other such provisions to be contained therein,
shall be binding upon Mortgagor, all persons whose inter=-
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ests in the Premises are subject to the lien hereof, and
the purchaser or purchasers at any foreclosure sale,
notwithstanding any redemption from sale, discharge of the
Indebtedness Hereby Secured, satisfaction of any foreclo-
sure decree, or issuance of any certificate of sale or deed
to any such purchaser; and

(e) make all necessary or proper repairs, decoration
renewals, replacements, alterations, additions,
betterments, and improvements in connection with the
Premises as may seem judicious to Mortgagee, to insure and
reinsure the Property and all risks incidental to
Mortgagee's possession, operation, and management thereof,
and to receive all rents, issues, deposits, profits, and
avails therefrom.

(f) apply the net income, after allowing a reasonable
fee for the collection thereof and for the management of
the Premises, to the payment of Taxes, Premiums and other
charges applicable to the Premises, or in reduction of the
Indebtedness Hereby Secured in such order and manner as
Mortgagee shall select.

Nothing herein contained shall be construed as constituting
Mortgagee a mortgagee in possession in the absence of the actual
taking of possession of the Premises.

18. Receiver. Upon the filing of a complaint to foreclose
this Mortgage or at any time thereafter, the court in which such
complaint is filed may appoint a receiver of the Premises. Such
appointment may be made either before or after sale, without
notice, without regard to solvency or insolvency of Mortgagor at
the time of application for such receiver, and without regard to
the then value of the Premises or whether the same shall be then
occupied as a homestead or not; and Mortgagee hereunder or any
employee or agent thereof may be appointed as such receiver.
Such receiver shall have the power to collect the rents, issues
and profits of the Premises during the pendency of such foreclo-
sure suit and, in case of a sale and deficiency, during the full
statutory period of redemption, if any, whether there be a
redemption or not, as well as during any further times when
Mortgagor, except for the intervention of such receiver, would
be entitled to collection of such rents, issues and profits, and
such receiver shall have all other powers which may be necessary
or are usual in such cases for the protection, possession,
control, management and operat.ion of the Premises during the
whole of said period. The court may, from time to time, author=
ize the receiver to apply the net income from the Premises in
payment in whole or in part of: (a) the Indebtedness Hereby
Secured or the indebtedness secured by a decree foreclosing this
Mortgage, or any tax, special asnsessment, or other lien which
may be or become superior to the lien hereof or of such decree,
provided such application is made prior to the foreclosure sale;
or (b) the deficiency in case of a sale and deficiency.

19. FEoreclosure Sale. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the
following order of priority: First, on account of all costs and
expenses incident to the foreclosure pProceedings, including all
such items as are mentioned in' Paragraph 16 hereof; Second, all
other items which, under the terms hereof, constitute Indebted-
ness Hereby Secured additional to that evidenced by the Note,
with interest on such items as herein provided; Third, to
interest remaining unpaid upon the Note; Fourth, to the princie-
pal remaining unpaid upon the Note; and lastly, any overplus to
Mortgagor, and its successors or assigns, as their rights may
appear.

20. Insurance During Foreclosure. In case of an insured

loss after foreclosure proceedings have been instituted, the
proceeds of any Insurance Policy, if not applied in rebuilding
or restoring the Improvements, as aforesaid, shall be used to
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pay the amount due in accordance with any decree of foreclosure
that may be entered in any such proceedings, and the balance, if
any, shall be paid as the court may direct. In the case of
foreclosure of this Mortgage, the court, in its decree, may
provide that the mortgagee's clause attached te each of the
casualty Insurance Policies may be cancelled and that the decree
creditor may cause a new loss clause to be attached to each of
said casualty Insurance Policies making the loss thereunder
payable to said decree creditors; and any such foreclosure
decree may further provide that in case of one or more redemp-
tions under said decree, pursuant to the statutes in such case
made and provided, then in every such case, each and every
successive redemptor may cause the preceding loss clause at-
tached to each casualty Insurance Policy to be cancelled and a
new loss payable clause to be attached thereto, making the loss
thereunder payable to such redemptor. In the event of foreclo-
sure sale, Mortgagee is hereby authorized, without the consent
of Mortgagor, to assign any and all Insurance Policies to the
purchaser at the sale, or to take such other steps as Mortgagee
may deem advisable to cause the interest of such purchaser to be
protected by any of the Insurance Policies without credit or
allowance to Mortgagor for prepaid premiums thereon.

21. Waiver of Right of Redemption and other Rights. To
the full e

xtent permitted by law, Mortgagor hereby covenants and
agrees that it will not at any time insist upon or plead, or in
any manner whatsoever claim or take any advantage of, any stay,
exemption or extension law or any so-called "Moratorium Law" now
or at any time hereafter in force, ncr claim, take or insist
upon any benefit or advantage of or from any law now or hereaf-
ter in force providing for the valuation or appraisement of the
Premises, or any part thereof, prior to any sale or sales
thereof to be made pursuant to any provisions herein contained,
or to any decree, judgment or order of any court of competent
jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in force to redeem the
property so sold, or any part thereof, or relating to the
marshalling thereof, upon foreclosure sale or other enforcement
hereof. To the full extent permitted by law, Mortgagor hereby
expressly waives any and all rights of redemption from sale
under any order or decree of foreclosure of this Mortgage, on
its own behalf, on behalf of all persons claiming or having an
interest (direct or indirect) by, through or under Mortgagor and
on behalf of each and every person acquiring any interest in or
title to the Premises subsequent to the date hereof, it being
the intent hereof that any and all such rights of redemption of
Mortgagor and of all other persons, are and shall be deemed to
be hereby waived to the full extent permitted by applicable law.
To the full extent permitted by law, Mortgagor agrees that it
will not, by invoking or utilizing any applicable law or laws or
otherwise, hinder, delay or impede the exercise of any right,
power or remedy herein or otherwise granted or delegated to
Mortgagee, but will suffer and permit the exercise of every such
right, power and remedy as though no such law or laws have been
or will have been made or enacted.

22. Rights Cumulative. Each right, power and remedy
herein conferred upon Mortgagee is cumulative and in addition to
every other right, power or remedy, express or implied, now or
hereafter provided by law or in equity, and each and every
right, power and remedy herein set forth or otherwise so exist-
ing may be exercised from time to time as often and in such
order as may be deemed expedient to Mortgagee. The exercise of
one right, power or remedy shall not be a waiver of the right to
exercise at the same time or thereafter any other right, power
or remedy; and no delay or omission of Mortgagee in the exercise
of any right, power or remedy accruing hereunder or arising
otherwise shall impair any such right, power or remedy, or be
construed to be a waiver of any default or acquiescence therein.
Except as otherwise specifically required herein, notice of the
exercise of any right, remedy or power granted to Mortgagee by
this Mortgage is not required to be given.

18
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23. Successors and Assigns.

A. Holder of the Note. This Mortgage and each and
every covenant, agreement and other provision hereof shall be
binding upon Mortgagor and its successors and assigns (includ-
ing, without limitation, each and every record owner from time
to time of the Premises or any other person having an interest
therein), and shall inure to the benefit of Mortgagee and its
successors and assigns. Wherever herein Mortgagee is holder
from time to time of the Note, whether so expressed or not; and
each such holder from time to time of the Note shall have and
enjoy all of the rights, privileges, powers, options and bene-
fits afforded hereby and hereunder, and may enforce all and
every of the terms and provisions hereof, as fully and to the
same extent and with the same effect as if such holder of the
Note from time to time were herein by name specifically granted
such rights, privileges, powers, options and benefits and was
herein by name designated Mortgagee.

B. Covenants Run With Land; Successor Owners. All
of the covenants of this Mortgage shall run with the Land and be
binding on any successor owners of the Land. In the event that
the ownership of Premises or any portion thereof becomes vested
in a person or persons other than Mortgagor, Mortgagee may,
without notice to Mortgagor, deal with such successor or succes-
sors in interest of Mortgagor with reference to this Mortgage
and the Indebtedness Hereby Secured in the same manner as with
Mortgagor without in any way releasing or discharging Mortgagor
from its obligations hereunder. Mortgagor will give immediate
written notice to Mortgagee of any conveyance, transfer or
change of ownership of the Premises, but nothing in this Para-
graph shall vary or negate the provisions of Paragraph 16
hereof.

24. Effect of Extensions and Amendments. If the payment
of the Indebtedness Hereby Secured, or any part thereof, be
extended or varied, or if any part of the security or guaranties
therefor be released, all persons now or at any time hereafter
liable therefor, or interested in the Premises, shall be held to
assent to such extension, variation or release, and their
liability, and the lien, and all provisions hereof, shall
continue in full force and effect; the right of recourse against
all such persons being expressly reserved by Mortgagee, notwith-
standing any such extension, variation or release. Any person,
firm or corporation taking a junior mortgage, or other lien upon
the Premises or any part thereof or any interest therein, shall
take the said lien subject to the rights of Mortgagee to amend,
modify, extend or release the Note, this Mortgage or any other
document or instrument evidencing, securing or guarantying the
Indebtedness Hereby Secured, in each and every case without
obtaining the consent of the holder of such junior lien and
without the lien of this Mortgage losing its priority over the
rights of any such junior lien.

25. Construction Loan. The Loan Agreement contemplates
that Borrower will cause the construction of certain on-site and
off-site improvements (the "Work") upon or adjacent to the
Premises in amounts set forth in the Project Budget attached to
the Loan Agreement and governs the disbursement of part of the
Indebtedness Hereby Secured for the purpose of financing a
portion of the costs thereof. The Loan Agreement is hereby
incorporated herein by this reference as fully and with the same
effect as if set forth herein at length. This Mortgage shall
secure all funds advanced pursuant to the Loan Agreement (which
advances shall constitute part of the Indebtedness Hereby
Secured, whether more or less than the principal amount stated
in the Note) and the due and punctual performance, observance
and payment by Mortgagor of all of the terms, conditions,
provisions and agreements provided in the Loan Agreement to be
performed, observed or paid by Mortgagor.
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26. Future Advances. At all times, regardless of whether
any loan proceeds have been disbursed, this Mortgage secures as
part of the Indebtedness Hereby Secured the payment of any and
all loan commissions, service charges, liquidated damages,
reasonable attorney's fees, expenses and advances due to or
incurred by Mortgagee in connection with the Indebtedness Hereby
Secured, all in accordance with the Note, this Mortgage, and the
Loan Agreement; provided, however, that in no event shall the
total amount of the Indebtedness Hereby Secured, including loan
proceeds disbursed plus any additional charges, exceed 200% of
the face amount of the Note.

27. Execution of Separate Security Agreements, Financing
Statements, Etc.; Estoppel Letter. Mortgager will do, execute,
acknowledge and deliver or cause to be done, executed, acknowl-
edged and delivered all such further acts, conveyances, notes,
mortgages, security agreements, financing statements and assur-
* ances as Mortgagee shall require for the better assuring,
conveying, mortgaging, assigning and confirming unto Mortgagee
all property mortgaged hereby or property intended so to be,
whether now owned by Mortgagor or hereafter acquired. Without
limitation of the foregoing, Mortgagor will assign to Mortgagee,
upon request, as further security for the indebtedness secured
hereby, its interests in all agreements, contracts, licenses and
permits affecting the Premises, such assignments to be made by
instruments satisfactory to Mortgagee, but no such assignment
shall be construed as a consent by the Mortgagee to any agree-
ment, contract, license or permit or to impose upon Mortgagee
any obligations with respect thereto. From time to time,
Mortgagor will furnish within five (5) days after Mortgagee's
request a written and duly acknowledged statement of the amount
due under the Note and under this Mortgage and whether any
alleged offsets or defenses exist against the Indebtedness
Hereby Secured.

28. Subrogation. If any part of the Indebtedness Hereby
Secured is used directly or indirectly to pay off, discharge or
satisfy, in whole or in part, any prior lien or encumbrance upon
the Premises or any part thereof, then Mortgagee shall be
subrogated to the rights of the holder thereof in and to such
other lien or encumbrance and any additional security held by
such holder, and shall have the benefit of the priority of the
same.

29. Option to Subordinate. At the option of Mortgagee,
this Mortgage shall become subject and subordinate, in whole or
in part (but not with respect to priority of entitlement to
insurance proceeds or any award in condemnation) to any and all
leases of all or any part of the Premises upon the execution by
Mortgagee and recording thereof, at any time hereafter, in the
Office of the Recorder of Deeds in and for the county wherein
the Premises are situated, of a unilateral declaration to that
effect.

30. Governing Law. This Mortgage shall be construed and
enforced according to the laws of the State of Illinois.

31. Business Loan. Mortgagor certifies and agrees that
the proceeds of the Note will be used for the purposes specified
in Illinois Revised Statutes, Chapter 17, Section 6404, and that
the principal obligation secured hereby constitutes a "business
loan" coming within the definition and purview of said section.

32. 1Inspection of Premises and Records. Mortgagee and its
representatives and agents shall have the right to¢ inspect the
Premises and all books, records and documents relating thereto
at all reasonable times, and access thereto shall be permitted
for that purpose. Mortgagor shall keep and maintain full and
correct booka and records showing in detail the income and
expenses of the Premises and, within ten (10) days after demand
therefor by Mortgagee, to permit Mortgagee or its agents to
examine such books and records and all supporting vouchers and
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data at any time and from time to time on request at its offices
at the address hereinafter identified or at such other location
as may be mutually agreed upon.

33. Financial Statements. If required by Mortgagee,
Morigagor will, within ninety (90) days after the end of each
fiscal year of Mortgagor, furnish to Mortgagee financial and
operating statements of Mortgagor and the Premises for such
fiscal year, including, but without limitation, a balance sheet
and supporting schedules, detailed statement of income and
expenditures and supporting schedules, all prepared in accor=
dance with generally accepted principles of accounting consis-
tently applied. Such financial and operating statements shall
be prepared and certified in such manner as may be acceptable to
Mortgagee, and Mortgagee may, by notice in writing to Mortgagor,
require that the same be certified and prepared pursuant to
audit, by a firm of independent certified public accountants
satisfactory to Mortgagee.

34. Time of the Essence. Time is of the essence of the
Note, this Mortgage, and any other document or instrument
evidencing or securing the Indebtedness Hereby Secured.

35. Captions and Pronouns. The captions and headings of
the various sections of this Mortgage are for convenience only,
and are not to be construed as confining or limiting in any way
the scope or intent of the provisions hereof. Whenever the
context requires or permits, the singular shall include the
plural, the plural shall include the singular, and the mascu-
line, feminine and neuter shall be freely interchangeable.

36. Supplements to This Mortgage. Mortgagor acknowledges
that it is acquiring title to the individual parcels comprising
the Land in separate closings with various third parties. In
the event Mortgagor has not acquired title to all of such
parcels at or prior to the time of the execution, delivery and
recording of this Mortgage, Mortgagor agrees that it will
promptly from time to time execute and deliver to Mortgagee
Supplements to this Mortgage adding tr the granting clause
hereof the legal description of each air'ter-acquired parcel as
title thereto is acquired by Mortgagor, so that each such parcel
will be included in the lien hereof.

37. Partial Release. In the event that Mortgagor or
Borrower makes a voluntary partial prepayment of the
Indebtedness Hereby Secured, Mortgagee will execute and deliver
a partial release of the lien of this Mortgage only in com=
pliance with the terms of the WCC Commitment and upon the
written approval ci WCC.

38. Notices. Any notice, demand or other communication
which any party hereto may desire or may be required to give to
any other party hereto shall be in writing, and shall be deemed
given if and when personally delivered, or on the second busi-
ness day after being deposited in United States registered or
certified mail, postage prepaid, addressed to a party at its
address set forth below, or to such other address as the party
Lo receive such notice may have designated to all other parties
by notice in accordance herewith:

(a) If to Mortgagee:

American National Bank and Trust
Company of Chicago

33 North LaSalle Street

Chicago, Illinois 60690

Attn: Steven H. Baer, Vice President

21
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with a copy to:

Rudnick & Wolfe

Suite 2900

30 North LaSalle Street

Chicago, Illinois 60602

Attention: Livingston Fairbank, Jr., Esq.

However, upon purchase or assignment of this
Mortgage by WCC, notices to Mortgagee shall be
addressed to:

Westinghouse Credit Corporation

One Oxford Centre, Eighth Floor
Pittsburgh, Pennsylvania 15219
Attention: Vice President - Real Estate

(b) If to Mortgagor:

LaSalle National Bank

135 South LaSalle Street

Chicago, Illinois 60690
Attentiecn: Land Trust Department

with a copy to:

Highland Woods Venture

c/o Philip I. Mappa

1350 East Touhy Avenue

Des Plaines, Illinois 60018

and

Pitler & Mandell

Suite 2026

230 West Monroe Street

Chicago, Illinois 60606
Attention: Barry A. Pitler, Esqg.

Except as otherwise specifically required herein, notice of the
exercise of any right, power or option granted to Mortgagee by
this Mortgage is not required to be given.

39. Trustee's Exculpatory Clause. This Mortgage is
executed by the undersigned, not personally, but as Trustee as
aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and said Trustee hereby
warrants in its individual capacity that it possess full power
and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein contained shall be
construed as creating any liability on said Trustee personally
to pay the Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant,
representation, agreement or condition, either express or
implied herein contained, or with regard to any warranty con-
Ttained in this Mortgage except the warranty made in this Para-
graph, all such liability, if any, being expressly waived by
Mortgagee and by every person nor or hereafter claiming any
right or security hereunder; provided that nothing herein
contained shall be construed "in any way 2o as to limit or
restrict any of the rights and remedies of Mortgagee in any such
foreclosure proceedings or other enforcement of the payment of
the Indebtedness Hereby Secured out of and from the security
given therefor in the manner provided herein, or construed in
any way 30 as to limit or restrict any of the rights and reme-
dies of Mortgagor under any other document or instrument evi-
dencing, securing or guarantying the Indebtedness Hereby
Secured.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to
be duly signed, sealed and delivered the day and year first
above written.

a2
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MORTGAGOR:

LASALLE NATIONAL BANK

not personally, but solely as
Trustee as afores

b~y o
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )
I, VickT Swnlcd ., a Notary Public, in and for
said County, in ghhe.State aforesaid, DO HEREBY CERTIEY that
e z .. Vice President of LaSalle National Bank

known ©o me to be acting not personally but as Trustee under
Trust Agreement dated Jul% 14, 1986 and knuwrn as Trust
Number 110540 and Rita Sliz: Wolter p
Assistant Secretary ;&1%;\9 Bank, are subscribed to the forego-
ing instrument as such ce President and Assistant Secretary,
respectively, appesred before me this day in person and acknowle-
edged that they signed and delivered said instrument as their
own free and voluntary act and as the free and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purposes
therein set forth; and said Assistant Secretary then and there
acknowledged that he, as custodian of the corporate seal of said
Bank, did affix the corporate seal of said Bank to said instru-
ment as his own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the
uses and purposes therein set forth.

A
GIVEN under my hand and Notarial Seal, this \/T
December, A.D., 1986.

Notary Pu :l,g'.séir!' e

My Commission Expires: ":;s el

.30 5%
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EXHIBIT A
TO
MORTGAGE

.

LEGAL DESCRIPTION

B AL LA

PARCEL 1: LOT 1 (EXCEPT THOSE PARTS DESCRIBED AS FOLLOWS: 1) BEGINNING
AT THE NORTH WEST CORNER OF SAID LOT 1 WHICH IS THE INTERSECTION OF
THE EAST RIGHT OF WAY LINE OF HIGKLAND AVENUE AND THE CENTER LINE OF
31ST STREET; THENCE EASTERLY ALONG THE CENTER LINE OF SAID 31ST
STREET, 30 FEET TO A POINT; THENCE SOUTHERLY PARALLEL TO THE WEST LINE
OF SAID LOT 1, 50 FEET TO A POINT; THENCE WESTERLY PARALLEL TO THE
NORTH LINE OF SAID LOT 1, 20 FEET TO A POINT; THENCE SOUTHERLY AND
PARALLEL TO THE WEST LINE OF SAID LOT 1 TO & POINT ON THE SOUTH LINE
OF SAID LOT 1; THENCE WEST ALONG THE SOUTH LINE OF SAID LOT 1 TO THE
SOUHWSTCORNEROFSAIDIMI;MWWW“STMNEOF
SAID LOT 1, BEING THE EAST RIGHT OF WAY LINE OF HIGHLAND AVENUE, TO
THE POINT OF BEGINNING; 2) BEGINNING AT THE INTERSECTION OF A LINE 60
FEET EAST OF AND PARALLEL TO THE CENTER LINE OF HIGHLAND AVENUE AND
THE SOUTH RIGHT OF WAY LINE OF 31ST STREET, AND RUNNING THENCE SOUTH
ALONG SAID PARALLEL LINE A DISTANCE OF 85 FEET; THENCE NORTHEASTERLY
TO A ...

PARALLEL LINE AND 20 FEET SOUTHERLY OF AND PERPENDICULARLY DISTANT
FROM THE SOUTH LINE OF 31ST STREET; THENCE NORTHEASTERLY TO THE SOUTH
LINE OF 31ST STREET; THENCE WEST ALONG THE SOUTH LINE OF 31ST STREET S
TO THE POINT OF BEGINNING AS DEDICATED FOR ROAD PURPOSES BY DOCUMENT !
R70-11086), ALL OF LOTS 2 AND 3, LOT & (EXCEFT THE WEST 10 FEET o
THEREOF), LOT 5 (EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT
THE NORTH WEST CORNER OF SAID LOT 5; THENCE EASTERLY 10.0 FEET ON THE O
NORTHERLY LINE OF SAID LOT 5 TO A POINT; THENCE SOUTHWESTERLY 50.99 iy
FEET TO A POINT ON THE WEST LINE OF SAID LOT 5 S0.0 FEET NORTHERLY OF Ior)
THE SOUTH WEST CORNER OF SAID LOT 5; THENCE NORTH 50.0 FEET ON THE

WESTERLY LINE OF SAID LOT S TO THE POINT OF BEGINNING), ALL LOTS 6, 7,

8, 9 AND 10, LOT 12 (EXCEPT THAT PART THEREOF LYING SOUTH OF A

STRAIGHT LINE WHICH LINE IS 4.75 FEET NORTH OF THE SOUTH LINE OF SAID

LOT 12 AS MEASURED ON THE EAST LINE OF SAID LOT 12 AND 3.45 FEET NORTH

OF THE SOUTH LINE OF SAID LOT 12 AS MEASURED ON THE WEST LINE OF SAID

LOT 12), ALL 1OTS 13, 14, 15, 17, 18, 19, 20, 21 AND 22, LOT 31

(EXCEPT THE NORTH 50 FEET), ALL LOTS 32, 34, 35, 36, 37, 38, 39 AND

40, LOT 41 (EXCEPT THAT PART THEREOF LYING SOUTH OF A STRAIGHT LINE

WHICH IS 3.40 FEET NORTH OF THE SOUTH LINE OF SAID LOT 41 AS MEASURED

ON THE EAST LINE OF SAID LOT 41 AND 4.75 FEET NORTH OF THE SOUTH LINE

OF SAID LOT 41 AS MEASURED ON THE WEST LINE OF SAID LOT 41), ALL IN

YORK TOWNSHIP SUPERVISOR'S ASSESSMENT PLAT NO. & (ALSO KNOWN AS

BUTTERFIELD WOODS) OF PART OF THE SOUTH WEST 1/4 OF SECTION 29 AND THE

NORTH WEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTE, RANGE 11 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

AUGUST 23, 1943 AS DOCUMENT 452578, IN DUPAGE COUNTY, ILLINOIS

PARCEL 2: LOT P (EXCEPT THE SOUTH 618 FEET THEREOF) OF YORK TOWNSHIP

SUPERVISOR'S ASSESSMENT PLAT NO. 3, ALSO KNOWN AS YORKSHIRE PRIVATE

FARMS, OF ALL OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION

32 AND PART OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

WII.LI RECORDED AUGUST 23, 1943 AS DOCUMENT 452577, IN DUPAGE COUNTY,
NOIS

PARCEL 3: LOTS 1, 2, 3 AND & OF J. C. SPROAT'S RESUBDIVISION OF 0. J.
KANAX'S PLAT OF SURVEY (PLAT DOCUMENT NUMBER 684667) OF LOT 11 IN YORK
TOVNSHIP SUPERVISOR'S ASSESSMENT PLAT NUMBER & (ALSO KNOWN AS
"ummmawms")orrmormmmuawumouzsm
mmmuawmwn,m:sm. RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID J. C.
SPROAT'S RESUBDIVISION RECORDED OCTOBER 23, 1954 AS DOCUMENT 734610,
IN DUPAGE COUNTY, ILLINOIS i

(JVEK)
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